WILL 2024 CRASH AUSTRALIA'S
HOUSING MARKET?




Disclaimer:

The information provided on this presentation is general in nature and
does not constitute personal financial advice. The information has been
prepared without taking into account your personal objectives,
financial situation or needs. Because of this, you should consider the
appropriateness of the information for your own objectives, fFinancial
situation and needs before acting on it. Also, before you decide to
invest in a financial product arranged by a representative of Nucleus
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate
authorised representative of Nucleus Advice Pty Ltd AFSL 515796
(Nucleus Wealth or we or us), it is important that you read and consider
the Product Disclosure Statement relating to the product before
making any decision about whether to invest in it. Your Nucleus Wealth
adviser can help you with this decision if you would like them to do so.



House price rebound fading
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» After strong rebound, Sydney and Melbourne home values are falling, Brisbane softening.
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Auction clearances Ffalling, listings rising
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« Sydney and Melbourne auction clearances falling, listings rising.



Capital City Auction Clearance Rate vs Price Growth Mé%&?
88% -
84% - - 7%
80% -

o |\ \ | -
oo M AN
64% } A ' ‘ / % |

60% -
56% -
52% - - -2%
48%
44% i
40%

I | | | | I | | | I

R IR, 5 O 5
P C R S N R T N T i ¥
D P PP P PT A PP P

Auction Clearance Rate (LHS) Quarterly Price Growth (RHS)

www.macrobusiness.com.au ¥




Listings 12 month change (%)
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But immigration to remain strong

Australian Net Overseas Migration MACRO
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« 518,000 NOM in 2022-23.

« 375,000 NOM projected for 2023-24 (60,000 higher than May Budget forecast).
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Severe impact on housing market

Dwelling Completions vs Population Change MACRO
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Very low vacancy rates, rising rents
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« Australia's housing construction has lagged behind population growth since immigration was ramped up from 2005.

« The latest record immigration has driven rental vacancy rates to near record lows and sent rental prices soaring.
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Outlook fFor dwelling construction poor

Dwelling Approvals - Australia MACRO
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* Dwelling approvals lowest level in a decade.

* Loans for the purchase and construction of a new home also tracking at historical lows.
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Outlook fFor dwelling construction poor
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* Dwelling approvals lowest level in a decade.
* Loans for the purchase and construction of a new home also tracking at historical lows.

»  Structural supply to remain tight.
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Viewer question of the week:

Where do you think property prices will be at the end of 2024?

Drop your answers in the comments



More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Find us on all major (and minor) podcast platforms:

Listen on

Google Podcasts

Listen on

Apple Podcasts

Have a guest or topic suggestion for the

show?

Leave a comment on YouTube

Social media:

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth
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