STOCK MARKET




Disclaimer:

The information provided on this presentation is general in nature and
does not constitute personal financial advice. The information has been
prepared without taking into account your personal objectives, financial
situation or needs. Because of this, you should consider the
appropriateness of the information for your own objectives, financial
situation and needs before acting on it. Also, before you decide to
invest in a financial product arranged by a representative of Nucleus
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth
or we or us), it is important that you read and consider the Product
Disclosure Statement relating to the product before making any
decision about whether to invest in it. Your Nucleus Wealth adviser can
help you with this decision if you would like them to do so.
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Valuation: Global Equities
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Valuation: Aussie Equities
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Valuation: Aussie Equities
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Valuation: Aussie Equities

Forward Price Earnings Ratio:
Australia / World

Source: Nucleus Wealth, S&P Capital IQ

Forward Price Earnings Ratio:
Australia (ex banks & resources)
/ World (ex banks & resources)

Source: Nucleus Wealth, S&P Capital IQ



Valuation: Aussie Equities

Forward Price Earnings Ratio: 166 | Forward Price Earnings Ratio:
Australian banks / World banks | Australian resources / World resources
___________________________ Al )
|

Source: Nucleus Wealth, S&P Capital IQ Source: Nucleus Wealth, S&P Capital I1Q
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Valuation: Fed

FED'S ASSETS*
(trillions dollars, weekly)
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Valuation: Bond yields

10-YEAR US TREASURY BOND VS TIPS YIELDS
(percent, daily)

—— Bond Yield (Jan 09 = 4.04)
—— TIPS Yield (Jan 09 = 1.80)
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Valuation: inflation

WIDELY USED PROXY FOR 10-YEAR EXPECTED INFLATION RATE*
(percent, daily)

o p— Expected Inflation Proxy (Jan 10 = 2.2) B
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* Nominal 10-year Treasury bond yield minus 10-Year TIPS Yield.
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Valuation: inflation

PERSONAL CONSUMPTION EXPENDITURES DEFLATOR

(yearly percent change)

= Headline (Nov = 2.6)
= Core* (Nov = 3.2)
Recession
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Valuation: inflation / rent

CONSUMER PRICE INDEX & MARKET RENT
(yearly percent change)
== CPI: Rent of Primary Residence (Nov = 6.9)

— Zillow (Oct = 3.0)
—— ApartmentList (Oct = -1.2)
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Source: LSEG Datastream and © Yardeni Research.
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Valuation: inflation / rent

Chart 2: PMI Manufacturing Output Prices & Goods Inflation (%)
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Choose themes to screen from your portfolio away from (i.e. remove stocks)

Climate Change War Human Rights Health
& / é )
Vices Animal Rights Religion Asset Class
Thematic

[

No Fossil Fuels (Worst Offenders) ®
No Fossil Fuels (Any) ®
No Coal Seam Gas or Fracking ®
No Nuclear Power @

No Old Growth Forest Logging ®



What Worked: S&P 500 (top) vs Europe (bottom)

QUARTERLY Q1-Q5 RETURN SPREAD %

Frequency: | Quarterly vl

Style Factor QID Q423 Q323 Q223 Q123 Q422 Q322 Q222 Q122 Q421 Q321 Q221 Q121 L1y
Vol  Volatility 12 [ 14 62.81
CE  Capital Efficiency 076 (2.19) 265 i 19.56
EQ Eamings Quality 051 (197) 0.06 20.28
PM  Price Momentum (0.68) 0.02 5.16 (0.98)
Val Valuation 067 (1.75) (26.93)
AE  Analyst Expectations 117 (2.50) i 145 1.63
Sz Size (1.73) 355 201 (033) 070 173 (288 (0.82) (0.91) | Y (14.86)
HG Historical Growth 103 050 (1.83) 087 213 o7 [ 233 (12.84)
Style Factor QID Q423 Q323 Q223 Q123 Q422 Q322 Q222 Q122 Q421 Q321 Q221 Q121 LY
AE  Analyst Expectations 1.08 3 645 1.38
Val Valuation (2.83) (1.82)
PM  Price Momentum ) (0.40) 3.60
CE  Capital Efficiency 5 1.54
EQ Eamings Quality 0.54 0.58 3.63
HG Historical Growth 1.02 1.81 152 (3.29) - (3.83 0.75 3.89
Vol  Volatility : 185 130  (413) 5.2 0.23 031
Sz Size (0.80) 12 I 4 ) MGA0N 062 (118 010 | (1021)
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Earnings: S&P 500

300 300
S&P 500 OPERATING EARNINGS PER SHARE: FORWARD & ACTUAL
(/B/E/S data, dollars per share, ratio scale)
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Source: LSEG Datastream and © Yardeni Research.



Earnings: S&P 500

320 320
S&P 500 EARNINGS PER SHARE FORECASTS
(analysts' consensus estimates dollars, weekly, ratio scale)
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Source: LSEG Datastream and @ Yardeni Research.



Earnings: S&P 500
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Earnings: Full year
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Earnings: Quarters



Personalise Your Portfolio

Screens Tilts
You can exclude the below to customise your portfolio You can add the below to customise your portfolio
Climate Change War Human Rights Health Vices Investment Style Factors Climate Change Technology
Animal Rights Religion Asset Class Thematic Consumption Commodities Military GICS Sectors

L]
L]

No Fossil Fuels (Worst Offenders) & Quality Stocks (@

No Fossil Fuels (Any) ®

Value Stocks ®

No Coal Seam Gas or Fracking @

Growth Stocks @

No Nuclear Power (3

Defensives (®

No Old Growth Forest Logging ®

Personalise your portfolio now >



Build Your Portfolio Need help with this page? @3 Video Tutorial

Portfolio Tilts &

Account Selection

) Quality Stocks & Value Stocks & Growth Stocks (&)
Investment Choice
Risk Profile
= - Oil & Gas Stocks (@ Gold Stocks & Agribusiness &)
Build Your Portfolio
Ethical Overlay
Large Technology Stocks & Cloud Computing Stocks & Robotics/Al &
Review
Applicants
Video Gaming &) Cybersecurity & Clean Energy &
Bank Details
Compliance
Defensives & Battery Supply Chain & Nuclear Power &
Final Review
Defense Contractors (0 Travel & Luxury Goods (@
Logistics @ Global Communication Services & Global Consumer Discretionary @
Global Consumer Staples ) Global Energy @ Global Financials &

Global Health Care & Global Industrials &) Global Information Technology &
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Economic Indicators: surprise!

CHART 8
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Economic Indicators: trade

Shipping
Singapore Hong Kong Port
Port of LA Cargo Throughput Cargo Baltic Dry Index
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Economic Indicators: Purchasing Manager Indexes

PURCHASING MANAGERS INDEXES: ADVANCED ECONOMIES
75 | (sa)

- Composite Index (Final) (Dec = 49.8)
- Manufacturing (Dec = 47.0)
- Nonmanufacturing (Dec = 50.6)
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Source: LSEG Datastream and © Yarden| Research.
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Economic Indicators: Industrial Production

INDUSTRIAL PRODUCTION
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Economic Indicators: Industrial Production
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Economic Indicators: US Small Businesses

een2a NFIB Small Business Optimism Index: Sales Expectations
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Economic Indicators: Jobs

PRy Eurozone Unemployment Rate
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Economic Indicators: Jobs

Total US Employees (millions)
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Economic Indicators: Jobs

03-1an24 Japan Real Cash Earnings YoY

Survey: -2.0%
Actual (Nov): -3.0%

The Daily Shot*
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Viewer question of the week:

Question of the week?

Drop your answers in the comments



More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Have a guest or topic suggestion for the
show?
Leave a comment on YouTube

Social media:

Facebook.com/nucleuswealth
Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Find us on all major (and minor) podcast platforms:

@H 3

Listen on

@380 Listen on ® i
Google —— @ Apple Podcasts 6 SpOtlfy \ Twitter.com/nucleuswealth



http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

