
Podcast Visual to be inserted



Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: 

● Income investors had it tough for years, now in sunshine. How do you prepare for rain.

● What rates available on: Cash, bonds, international shares, aussie shares, inflation 
linked bonds

● Bond returns, locking in rates. How to invest in bonds. Direct vs 

● Inflation linked bonds

● Aussie weights vs international weights, asset allocation decision

● Unlisted asset, fund lockup

● Look at dividend drawdowns, international vs Australia.

● International dividends: buybacks. Growth in dividends

● Aussie dividends. Worry about sectors

● CBA valuation

● Net effect: get bonds to lock in current interest rates for longer. Get shares for growth 



Long Term returns: 



Income: 

● Income investors had it tough for years, now in sunshine. How do you 
prepare for rain.

● Think about capital vs income

● Think about tax

● Think about structure



Income Investors: 

● Preparing for rain



Bonds: 

● In fund vs owning outright.

● Tax issues / distributions

●
● Think about capital vs income

● Think about tax

● Think about structure



Bonds:  



Inflation Linked Bonds:  



ILB: 

● Running yield is 1-1.75%





Asset allocation / Franking: 

● Aussie weights vs international weights, asset allocation decision

● Unlisted asset, fund lockup

● Look at dividend drawdowns, international vs Australia.

● International dividends: buybacks. Growth in dividends

● Aussie dividends. Worry about sectors

● CBA valuation

● Net effect: get bonds to lock in current interest rates for longer. Get shares for growth 



Franking distortion: 



Dividends vs buybacks: 



Dividends vs buybacks: 



Dividends vs buybacks: 







Asset Allocation = Half the difference: 



Other: 

● Unlisted asset, fund lockup

● Look at dividend drawdowns, international $1 to $4.33 vs Australia $1 to $3

● CBA valuation

● Net effect: get bonds to lock in current interest rates for longer. Get shares for growth 



What income sources have we missed?
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