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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: 

● Technological

● Macroeconomic similarities

● Societal change



Technological:  



Technological:  

● Huge potential, limited current benefit

● Capex spend to enable the next leg of growth

● Broad based productivity increases the key rather than concentrated 
winners

● Pets.com - the branding is more important than the fundamentals, for a 
short time



Telecommunications companies also got into the game for 2000 

2000: Telcos 
demand doubling 
every 100 days

2020: AI demand 
doubling every 3 
months 



Macroeconomic:  

● Business cycle disruption (Asian crisis in late 1990s, pandemic in 2020s)

● Old business cycle and falling rates meets capex boom and rising 
valuations

● Old economy vs New economy divide

● Equity based boom rather than debt based boom

● Jobs will be lost, but is there a preliminary period where new jobs > job 
losses?



Valuations:  



Valuations:  



Societal Change:  

● Jobs will be lost. Short term bad, long term good. 

● Biggest danger is speed of change. 

● More inequality. Lower interest rates?

● Competition policy. Oligopolies vs competition









More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Find us on all major (and minor) podcast platforms:

Have a guest or topic suggestion for the 
show? 

Leave a comment on YouTube

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Social media:
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