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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.
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US Uncertainty: 

Tariffs

Legal system

Law & order vs Immigration crackdown

Wage growth from immigration

Capex for corporates

Consumer confidence

Housing construction

Inflation (Greedflation)



US Uncertainty: 

Supply chain disruption

Public service, 1 in 5

Bitcoin

Ukraine

Military spending



US Uncertainty: 

Trump Put

Fed put

Bessent: Government to make way for corporates

Execution risk



Germany: 

Fiscal package:

(1) an exemption of defence spending in the main budget 
surpassing 1% of GDP from the debt brake limits.

(2) a EUR 500bn (11.6% of GDP in 2024) off-budget 
infrastructure fund that is planned to be disbursed over the 
next 10 years.

(3) increase in structural deficit for states from 0.0% of GDP to 
0.35%. 



Europe: 

Defense spending to increase. Probably not that stimulative, 
but at the margin a shift from governments to corporates. 
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More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Find us on all major (and minor) podcast platforms:

Have a guest or topic suggestion for the 
show? 

Leave a comment on YouTube

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Social media:

http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

